
Dear colleagues,

Is buy-and-hold the new trading? It ś been quite some years now that the stock 
markets follow an everlasting uptrend. As technical analysts, it is on us to look for 
potential reversal points from the up- to the downside and vice versa and discuss 
about the health of an ongoing trend. Institutional Investors and private traders 
rely on our expertise hoping to get the best results from this.

But what if the best advice is just doing nothing? Just to buy-and-hold? 

You may ask yourself now, why am I talking about buy-and-hold when I am a trader, and as well 
looking for reversal points to open and exit a position. The reason is simple – because that’s what 
the people are tempted to think now. For years already, it seems that investing beats trading.

And it feels good, too. As an investor you decide once and then just let your profits run. It's as easy as it can be and comes with an extra benefit, too: 
you can discuss with your colleagues, friends and neighbors about your steady rising profits and how good you are as an investor – by just doing 
nothing. By just buying once and hold forever. Stocks like NVIDIA are a good example for this – and we all know investors talking like this as well.

So, why are we doing all the Technical Analysis? Why are we doing all the hard work of research, programming, testing, comparing, discussing and 
deciding. if the buy-and-hold-approach seems so easy and profitable? 

Well, there is an answer, of course – and it is a simple one. Because nothing lasts forever. As people rely on our expertise it is on us to point out, 
when the first clouds appear over the blue sky. The “Dark Cloud Cover”-Formation has its name for a reason. Even though people might laugh at 
us or will not believe our analysis, its our obligation to tell our clients when the party is over. And yes, also with “buy-and-hold” there is an exit one 
day. And its better at the top than the bottom.
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And because there is always more to learn, let me invite you once again to the 37th IFTA 
Conference in Boao, Hainan, China. Join our colleagues and friends from October 4th to October 
6th and discuss with us the latest developments in Technical Analysis, Trading and Investing. 
I am looking forward seeing you soon!

All the best,

Wieland Arlts

Wieland Arlt 
IFTA President 

Interview with IFTA President 
Wieland Arlt: Insights into 
Trading, Coaching, and Global 
Market Vision
In this insightful interview, we had the privilege to sit down with Wieland Arlt, the President of 
the International Federation of Technical Analysts (IFTA). Arlt, a well-respected figure in the 
world of trading and coaching, generously shared his extensive experience and passion for 
the markets. His unique perspective provided valuable insights into his wide-ranging career, 
from trading and coaching to his visionary work for the global trading community. 

We hope you enjoy and find the insights useful.

Click here or on video to view. 

https://www.youtube.com/watch?v=c2kywWL_s6s
https://www.youtube.com/watch?v=c2kywWL_s6s
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Member News
STA (United Kingdom)
The Society of Technical Analysts

We started the Autumn series of events with a fireside 
chat with Tom Basso, one of the Market Wizards, on 
10 September and our Annual Drinks Reception on 11 
September at London’s iconic National Liberal Club. 

The STA Diploma Part 1 Course that starts on 9 October 
will be held online via Zoom webinar and will be fully 
interactive with students being able to ask questions as 
they would in a classroom.  Any students unable to watch 
live will be able to catch up with a recording post event 
and email the STA office if any questions. They may also 
post questions on the STA Student Forum which will be 
answered by course lecturers. Provision has been made 
for candidates to sit the exam(s) in their own personal 
space, using Zoom invigilation. 

The sessions will be held from 6.00pm-8.00pm London 
time. Near the time students will be sent login details for 
the webinar.  The Diploma Part 1 examination will take 
place during the daytime on Monday 2 December 2024.                                                      

The advantage of holding the course online is that stu-
dents who live too far from London to attend the classes 
will be able to benefit from live lectures (or access them 
post event).  For dates, price and full details please 
visit https://www.technicalanalysts.com/education/
sta-courses/#course1-details 

The STA are also excited to reveal its new 10-sessions 
learning programme, the ‘High Performance Trader’, 
expertly designed and delivered by Steven Goldstein 
and Mark Randall of AlphaMind. See details in this IFTA 
Update.

Keep in touch with us via our online blog and  follow us 
on twitter @STA_ORG, LinkedIn, Instagram, or like our 
Facebook page.  

https://www.technicalanalysts.com/education/sta-courses/#course1-details
https://www.technicalanalysts.com/education/sta-courses/#course1-details
https://www.technicalanalysts.com/sta-blog/
https://twitter.com/STA_ORGhttp://
https://www.linkedin.com/company/4756086/admin/
https://www.instagram.com/the.sta1968/
https://www.facebook.com/pages/Society-of-Technical-Analysts/252765671565257
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The 'High Performance Trader' Learning Programme
Take your trading to the next level

Introducing the 'High Performance Trader' Learning 
Programme – a new STA initiative created in associa-
tion with AlphaMind. 

The Society of Technical Analysts is thrilled to announce 
its new 10-sessions learning programme, the 'High 
Performance Trader', expertly designed and delivered 
by Steven Goldstein and Mark Randall of AlphaMind. 

This unique and powerful programme offers you the 
opportunity to harness the essential trading mindset 
required to navigate and optimise the complexities of mar-
ket performance in an increasingly volatile environment. 

The programme guides traders through the entire life-
cycle of trading, beginning with the analytical processes 
crucial for idea formulation and market narrative under-
standing. It then progresses to the vital elements of risk-
taking and risk management, where traders will learn to 
monetise their analysis and ideas effectively through a 
structured yet dynamic risk process. 

Key aspects of the AlphaMind philosophy are included, 
which inlcudes a strong focus on developing the human 
elements of trading and risk performance. This approach 
aims to enhance decision-making, improve risk taking and 
risk management processes, and enables more effective 
engagement with markets, risk, and uncertainty—all in 
ways that align with your unique personality, risk philoso-
phy, and trading purpose. 

Facilitators Steve and Mark have a long-standing rela-
tionship with the STA, having delivered the behavioural 

finance modules for the STA Diploma programme and 
hosted sessions at the STA Annual Conference. You may 
also be familiar with their exceptional AlphaMind podcast, 
which the STA is proud to sponsor. 

The programme is designed to be personal and reflec-
tive, ensuring that each delegate enjoys an individualised 
experience. Participants will be encouraged to draw on 
their trading experiences during sessions while testing 
and applying newly learned approaches in their work 
between sessions. This interactive format supports learn-
ing in a remarkably effective manner, allowing you to 
embed and experiment with new tools and skills related 
to trading. 

We invite you to join us on this transformative journey to 
become a high-performance trader! 

Delivered online via Zoom, the programme commences 
in March 2025.

Priced at £1,750, if booked by 31 December 2024; £1,850 
thereafter.

Click here for full details and to register or email  
info@technicalanalysts.com

Enrolment is limited to 25 participants. Book early to avoid 
disappointment!

https://www.technicalanalysts.com/education/sta-courses/#course4-details
mailto:info%40technicalanalysts.com?subject=
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2024 IFTA Board of Directors Nominations  
(Term October 2024–October 2027)
Nominations were received for four open positions on the 
IFTA board of directors. Elections will be held in China 
at the Annual General Meeting (AGM) and via Zoom on 
3rd October 2024. 

If you would like to contact any of the candidates, please 
email the IFTA staff at admin@ifta.org, and we will be glad 
to facilitate your communication.

Bruce Fraser
Nominated by: TSAASF (USA)
Current Board Member: Yes

Mr. Fraser, an industry- leading 
“Wyckoffian,” began teaching gradu-

ate-level courses at Golden Gate University (GGU) in 1987. 
Working closely with the late Dr. Henry (“Hank”) Pruden, 
he developed the curriculum for and taught many courses 
in GGU’s Technical Market Analysis Graduate Certificate 
Program, including Technical Analysis of Securities, 
Strategy, and Implementation, Business Cycle Analysis, 
and the Wyckoff Method. For nearly three decades, he 
co-taught Wyckoff Method courses with Dr. Pruden and 
has also used this approach to the markets as the foun-
dation of his own trading for over 35 years.

Mr. Fraser was co-founder, principal, and portfolio man-
ager at Pring-Turner Capital Group with Martin Pring 
and Joe Turner. He has retired and now teaches the 
Wyckoff Method, trades, and creates blogs and videos 
at Stockcharts.com. He is currently a commentator on 
the Wyckoff Method for Stockcharts.com and co-hosts a 
weekly Wyckoff webinar at Wyckoff Analytics. Mr. Fraser  
is the past president and current chair of the Technical 

Securities Analysts Association of San Francisco (tsaasf.
org), which is the oldest technical analysis society in the 
United States.

Akihiro Niimi, MFTA, CFTe
Nominated by: NTAA (Japan)
Current Board Member: No

Mr. Niimi has more than 20 years expe-
riences working in investment banks 

and hedge funds. He currently manages cryptoasset 
index project with Nomura Research Institute, Ltd. and 
asset management companies investing digital assets 
in metaverse. 

Anisah Ozleen Othman, MSTA, 
CFTe
Nominated by: MATA (Malaysia)
Current Board Member: No

Ms. Othman, a beacon of versatility 
and resilience, has crafted a remarkable career jour-
ney reflecting an indomitable spirit and commitment 
to constant growth. From strutting catwalks to man-
aging restaurants and owning a successful light shop, 
her kaleidoscopic experience has positioned her as a 
powerhouse in both business and fashion. During latter 
stage of this 16-year venture, venturing into the finan-
cial realm, Othman discovered her true passion as a unit 
trust agent and seasoned remisier. Beyond the trading 
floor, she emerged as a captivating international speaker, 
share a wealth of knowledge on diverse topics. Othman 
talks resonate with a global audience, offering insight into 
 

successful remisier careers, trading strategies, money 
management and crafting robust trading plans. 

Dr. Oliver Reiss, MFTA, CFTe
Nominated by: VTAD (Germany)
Current Board Member: Yes

Dr. Reiss received a master’s degree 
in physics from the University of 

Osnabrueck (1998) and a Ph.D. in mathematics from 
the University of Kaiserslautern (2003)—the latter for 
his research on financial mathematics performed at the 
Weierstrass Institute in Berlin. Since then, he has worked 
in the banking industry and today is a self-employed 
consultant for financial institutions with a focus on risk 
controlling, derivatives pricing (quant), and related IT 
implementations.

As a private investor, Oliver is interested in technical 
analysis and due to his mathematical and programming 
expertise, he is now focused on the developing and 
back-testing of mid-term trading strategies based on 
more sophisticated algorithms. He joined the VTAD in 
2011 when he became a freelancer and currently serves 
as deputy manager of the VTAD’s regional group in 
Dusseldorf.

Oliver received his MFTA for his thesis on the application 
of the Empirical Mode Decomposition to technical analy-
sis, which was rewarded with the John Brooks Memorial 
Award in 2019. As a frequent attendee of IFTA confer-
ences, he also presented the results of his MFTA research 
at the IFTA Conference in Cairo.
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Fibonacci Retracements: An 'Anciently Modern' Tool for Technical 
Analysis
By Francesca Paesano

The origins and evolution of the Fibonacci retracements

The term ‘anciently modern’ linked to the Fibonacci indicator, correlated by its retrace-
ments, is not casual at all. The indicator became popular during the 20th century, 
especially as technical analysis started evolving as a discipline in finance. Fibonacci 
retracements are based on a numerical sequence that allows to identify support and 
resistance levels in the chart. It is therefore a powerful technical analysis tool, mainly 
applied on the Forex market. However, its history dates back to a time in which the 
financial markets were still inexistent. it has remote and, surprisingly, Italian origins!

The history behind this indicator

Fibonacci retracements have remote and, surprisingly, Italian origins! It all began back in 
the 13th century (1200 AD) when the mathematician, Leonardo Pisano Bogollo, known as 
Fibonacci, identified a mathematical rule to establish the correct proportions in space. In 
his "Liber Abaci" or “The Book of Calculation” (1202), he described a sequence that was 
not invented by him but was applied in the context of a problem involving the growth 
of a population of rabbits. The Fibonacci sequence is based on a series of numbers 
where the next one represents the sum of the previous ones, for instance: 0+1=1, 1+1=2, 
1+2=3… The sequence tends towards infinity, since there is a never-ending presence of 
numbers and no limit to the sum that can be made. Fibonacci enlightened the presence 
of numbers that matter more than others: in fact, the basis of the Fibonacci sequence 
can be found in the following rules:

 � The resulting ratio between two consecutive numbers is close to 1.1618 
 � The resultant ratio of the first number divided for the next one is 0.618 (61.8% or 

“golden number”).
 � If the number X is divided by the second number in the sequence, in an upward 

sense, has value of 0.382 and thus 38.2%

In particular, the values of 61.8% and 38.2% are indicated as the most important support 
and resistance levels in the chart. However, when the retracements are applied to the 
chart, the following numbers are taken into consideration: 23.6%, 38.2%, 50%, 61.8%, 
100%. Traders use these levels to identify potential reversal points where a trend might 
reverse or temporarily take a pause. Imagine that significant upward price movement 
has happened, a retracement to the 61.8% level indicates a strong support zone, signal-
ing a potential buying opportunity.

The functioning and the retracements’ characteristics

Once the trader is sure that the platform he is using supports the Fibonacci indicators, 
it will be necessary to plot it, starting from an exact point in the chart and by holding the 
mouse cursor until the released point is reached. Graphically, the two strategic points 
that help draw the retracement correctly are: in a bullish trend, the minimum point and 
trace the succession from the bottom to the maximum point, or the top; on the contrary, 
in a bearish trend, the mouse cursor will be pointed at the maximum point and then 
move down to the minimum level in the chart. 

Graph.1 Fibonacci retracement 
applied to a downtrend in the  
currency pair AUD/CHF, H4
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These yellow lines will act as support and resistance in the chart. For a complete 
analysis, there are also ”Fibonacci extensions” that, above 100, which can be used to 
identify new Target Price levels. The most popular percentage numbers are: 138.2%, 
150%, 161.8%, 200%, 261.8% and 423.6%.

Three main strategies are applicable according to the nature of the retracements:

 � Shallow retracement: This operativity consists in taking action when the 
price is between 23.6% and 38.2%. These levels represent a consolidation of 
the current trend, with the price pausing before continuing its bullish march. 
The stop loss will be placed just below the value indicated by 23.6 and the take 
profit above 38.2.
Since this is a consolidation trade, false signals may be generated. For this reason, it 
is advisable to use other indicators for support, above all the stochastic RSI.

 � Medium retracement: based on the Pullback or breakout of the values between 
38.2% and 61.8%, this is a very important zone to define the future trend of the price, 
as it will indicate if the price has the strength to continue the current trend or if there 
will be a rebound. The concept for Stop Loss and Take Profit is the same as above, 
so SL below 38.2 and TP above 61.8. As this is a fairly wide price zone, one useful 
supporting indicator is Elliott and its waves.

 � Deep retracement: In this case price values above 61.8 (Fibonacci gold value) must 
be considered. A break of this level will boost the current Trend, opening bullish 
scenarios. Obviously, the same is valid for a bearish Trend. Subsequent movements 
at this price level will be quite large. For further confirmation it is advisable to take a 
look at the volumes that should confirm the direction of the Trend.

Other operational tricks connected to Fibonacci

Along with Fibonacci retracements, other tools, derived with a similar logic, can be 
employed. Among the most famous: 

 � Fibonacci Fan Lines: These are shown by sketching a trend line spanning two 
extreme points. Then from the second extreme point to the level of the first extreme 
point a "invisible" vertical line equal to the vertical distance between the extreme 
points is drawn. From the first extreme point, four trend lines are then drawn such 

they pass through the invisible vertical line at the Fibonacci levels of 23.6%, 38.2%, 
50.0%, and 61.8%.

 � Fibonacci arcs: These half circles stretch outward from a base line, a line linking a 
high and a low. These arcs cut the base line at 23.6%, 38.2%, 50%, 61.8%, and 78.6%. 
Fibonacci arcs show places of possible resistance and support. Since the arcs will 
get wider the longer the base line is or narrower the shorter it is, they consider both 
price and time. Usually connecting two important price points, such a swing high 
and a swing low, Fibonacci arcs are used. These two points form a base line, then 
the arcs show where the price might pull back to, and maybe bounce off of.

 � Fibonacci Time Extension is a tool designed to enable traders to forecast when 
the next major movement is likely to occur or when a trend is likely to revert. It is 
predicated on the same ideas as the Fibonacci Retracing tool, which finds possible 
support and resistance levels by means of the Fibonacci sequence ratios. But 
Fibonacci Time Extension emphasizes the time axis rather than price. In order to 
use this instrument effectively, it is easy to combine it with other techniques. One 
effective tool for traders in spotting possible market turning points is harmonic 
patterns. Particular price movements following exact geometric forms create these 
patterns. Here's how the mixing of the two strategies work: search on the pricing axis 
for possible harmonic patterns (Bat Pattern, Butterfly Pattern, and Gartley Pattern…). 
After spotting a possible Harmonic Pattern, track the pattern's development in time. 
Project Fibonacci Ratios by looking for confluence between the expected Fibonacci 
Time Extension levels and other technical analysis instruments including trendlines 
or support and resistance levels. Another popular technical analysis tool is Elliott 
Wave Theory to spot market cycles and forecast future price swings. The theory 
states that markets travel in waves, each wave comprised of a set of smaller waves. 
In this case, traders must determinate the Elliott Wave count and search for possible 
forms on the price axis.

Once an Elliott Wave pattern have been spotted, the wave forming time must be tracked. 
Finally, project Fibonacci ratios and look for confluence between the expected Fibonacci 
Time Extension levels and other technical analysis instruments including trendlines or 
support and resistance levels. 
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A timeless instrument

Finding its root in the 13th-century work of the Italian mathematician Fibonacci, the 
retracing tool has developed into a powerful and flexible tool in contemporary techni-
cal analysis. Its relevance is shown by its application in determining important support 
and resistance levels inside financial markets, especially in Forex trading. Fibonacci 
retracements endow traders with a comprehensive understanding of possible market 
reversals and trend continuations, whether used alone or in combination with other 
indicators such as Elliott Wave Theory or Harmonic Patterns. Deeply connected with 
mathematics and nature, this ancient idea still provides insightful direction in the com-
plex realm of trading.

Bibliography
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Only When The Tide Goes Out!
By Ron William, CIO, RW Advisory
IFTA & FSC Director
Social media: Linkedin, Twitter/X & Facebook

RW Advisory’s warning proved timely for the “growing probability of a dramatic ‘flash 
crash risk into Q3, [from early August onwards],” as flagged in client reports and media 
interviews such as Real Vision themed “Rally on Thin Ice”.” What next? Recall one of 
Warren Buffett’s most famous insights, post-crash, which forewarns of the resurfacing 
tide and folly of submerged risks. The quote’s full wisdom is that “only when the tide 
goes out do you learn who has been swimming naked” – which reveals a perfect storm 
of event triggers, present and likely future. 

Most formidable, is the recent sharp appreciation of JPY coinciding with a spike in 
cross-asset volatility, thereby heightening focus on the “JPY carry trade”. Many are 
debating the scale and impact of a broader unwind, with some using Japan’s foreign 
portfolio investments to estimate as much as $4 trillion. Meanwhile, the more polaris-
ing question is on the impact, post-shock and remaining. JP Morgan cites only half and 
Goldman Sachs is on the extreme side of 90%, based on futures positioning, with net 
shorts falling to just $1bn from a peak of near $15bn in just a few weeks. 

However, there are three key considerations to note. 1) Data limitation. 2) Market 
fluctuations. 3) Asymmetric reflexivity. Firstly, the data is limited to the futures mar-
ket and excludes “stickier” parts of the investor space. Secondly, it assumes market 
valuations remain stable, but according to my analysis JPY is still extremely underval-
ued, with USDJPY’s corrective breakdown targeting 140, with risk into 134 (Figure 
1). Additionally, JPY net shorts hit its 2007 record peak and will likely mean-revert to a 
new long regime (Figure 2), as part of a bigger JPY cycle wave (Figure 3). 

JPY deleveraging is further accentuated by relative USD vulnerability risk. This is 
based several key factors, including relative G10FX performance measured in a posi-
tioning and valuation model (Figure 4a). Additional concerns are also found in DXY’s 
technical regime, after its latest breakdown reactivates the major top reversal pattern 
(Figure 4b). This is further supported by the Foundation for the study of cycles (FSC) 
timing model (Figure 4c).  

https://rwadvisory.com/
https://ifta.org/
https://cycles.org/
https://www.linkedin.com/in/ronwilliam/
https://x.com/RONWILLIAMRWA
https://www.facebook.com/
https://www.youtube.com/watch?v=tVgnF9ATvs8
https://www.bloomberg.com/news/articles/2024-08-06/jpmorgan-says-carry-trade-unwind-is-only-half-complete
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Moreover, the bigger elephant in the room, is a broader context and timing of this event 
risk, which marks a significant change in market sentiment. What I’ve long dubbed a 
‘behavioural inflection point’. 

It compounds, as part the market’s asymmetric reflexivity, whereby investors’ biased 
beliefs and intensified risk aversion drag on performance. In some extreme cases, 
investors will literally sell first and think later! In fact, this is the very nature of a bull-trap 
squeeze remains in play on S&P500, leading to additional forced selling under 5200 
(Figure 5). This is a variation of the corrective pattern last seen during the 2007 peak, 
with ultimately led to the global financial crisis of 2008.

Furthermore, a bearish timing confluence weighs and was featured in a recent CNBC 
interview. It includes near-term pressure from mid-Aug onwards, amidst imminent 
geopolitical risk (Iran-Israel), Q3 weak seasonality, notably Sept-Oct, counting down 
to US election uncertainty. The FSC model signals ST risk, as part of a LT strategic 
top into 2025 (Figure 6). 

https://www.cnbc.com/video/2024/08/09/make-or-break-time-for-consensus-soft-landing-view-strategist-says.html
https://www.cnbc.com/video/2024/08/09/make-or-break-time-for-consensus-soft-landing-view-strategist-says.html
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A top macro event risk during this time window, is for the potential for a Fed policy 
checkmate scenario, in-line with a precarious historical rhyme (Figure 7 ). With real 
rates now at 2%+ for a while, it’s important to review past episodes to be aware of what 
happens when the Fed forces such a tight policy for too long! 

Author, Ron William, CFTe

Ron William is a Market Strategist, with +20-years of 
experience, working for leading economic Research & 
Institutional firms; producing macro research and trad-
ing strategies. He specializes in blended, top-down,  
semi- discretionary analysis, driven by cycles and proprietary 
timing models.

Ron is also a Behavioural Finance Expert, Trading Psychologist & Performance Coach. 
He uses latest techniques in behavioural/risk assessment modelling, peak-performance, 
neuro/body science and stress response management (SRM), including mindfulness & 
coherence training; supported by his market strategies.

Ron’s primary work, as part of his current institutional market advisory firm (RWA), 
acquired global industry recognition with multiple Finalist Awards for “Best Specialist 
Research/& FX”. His market insights are also featured regularly across leading financial 
media programs (notably, Volatility Re-awakening & Tech Sector) and industry publica-
tions (2019 Bear Market Rally, Bitcoin-Digital Asset Paradigm & Bond Yield Spike Risk).

Driven by high integrity education, Ron serves on the board of the International 
Federation of Technical Analysis (IFTA), Heads the Swiss Association of Market 
Technician (SAMT) Geneva Chapter and consults with multiple education & regulatory 
groups. He was also invited by the House of Commons, to join an industry guidance 
team, following the official launch of an All Party Parliamentary Group (APPG), in Digital 
Currencies.
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Register for Conference
Ticket Options:

Hotel Stay: October 2nd to 5th (Please check out 
by 12:00 pm on October 6th) 

Member Option 1 - $950 USD
The package price includes the Entry Fee, Hotel 
Accommodation, Meals, and Gala Dinner from October 
2nd to October 5th. Please check out by 12:00 pm on 
October 6th. Note: Standard room will be provided. 

Member Option 2 - $850 USD
The package price includes the Entry Fee, Hotel 
Accommodation (shared with another Person), Meals, 
and Gala Dinner from October 2nd to October 5th. Please 
check out by 12:00 pm on October 6th. 

Member Option 3 - $300 USD
The package price includes the Entry Fee and Gala 
Dinner. 

Non-Member Option 1 - $1150 USD 
The package pr ice  inc ludes the Ent r y  Fee, 
Accommodation, Meals, and Gala Dinner from October 
2nd to October 5th. Please check out by 12:00 pm on 
October 6th. Note: Standard room will be provided. 

Non-Member Option 2 - $950 USD 
The package price includes the Entry Fee, Hotel 
Accommodation (shared with another Person), Meals, and 
Gala Dinner from October 2nd to October 5th.  Please 
check out by 12 p.m. on October 6th. 

Non-Member Option 3 - $400 USD
The package price includes the Entry Fee and Gala 
Dinner.

Hotel Stay: October 3rd to 5th  (Please check out 
by 12:00 pm on October 6th) 

Member Option 1 - $880 USD
The package price includes the Entry Fee, Hotel 
Accommodation, Meals, and Gala Dinner from October 
3rd to October 5th. Please check out by 12:00 pm on 
October 6th. Note: Standard room will be provided. 

Member Option 2 - $780 USD
The package price includes the Entry Fee, Hotel 
Accommodation (shared with another Person), Meals, 
and Gala Dinner from October 3rd to October 5th. Please 
check out by 12:00 pm on October 6th. 

Member Option 3 - $300 USD
The package price includes the Entry Fee and Gala 
Dinner. 

Non-Member Option 1 - $1080 USD 
The package pr ice  inc ludes the Ent r y  Fee, 
Accommodation, Meals, and Gala Dinner from October 
3rd to October 5th. Please 
check out by 12:00 pm on 
October 6th. Note: Standard 
room will be provided. 

Non-Member Option 2 - $880 
USD 
The package price includes 
t h e  E n t r y  F e e ,  H o t e l 
Accommodation (shared with 
another Person), Meals, and 
Gala Dinner from October 3rd 
to October 5th. Please check 
out by 12 p.m. on October 6th. 

Non-Member Option 3 - $400 USD
The package price includes the Entry Fee and Gala 
Dinner.

Speaker - $580 USD
The package price includes the Entry Fee, Hotel 
Accommodation (standard room provided), Meals, and 
Gala Dinner.

Register for Conference:

ifta.org/registration-2024-ifta-annual-conference-in-
hainan/

Become a Sponsor: 

ifta.org/sponsorship-application-for-ifta-2024-annual-
conference/

Go to Conference site: 

www.cidtaa.org.cn/ifta-2024-annual-conference/
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IFTA 2024 Conference Speakers
Alan Clement, CFT
Session Title: Become a Trading 
Cyborg - Harness AI to Enhance Your 
Trading Process and Results

In this cutting-edge presentation, Alan 
explores the revolutionary potential of Large Language 
Models (LLMs) in strategy development and trading. Learn 
how to leverage AI as your personal trading assistant, 
from setting objectives and generating ideas to strategy 
design and real-time decision support. Discover practi-
cal applications of LLMs throughout the trading lifecycle, 
including market research, strategy optimization, and 
performance monitoring. This talk will provide actionable 
insights on integrating LLMs into your trading process, 
helping you make more informed decisions and poten-
tially improve your results. Join us to explore the future 
of AI-enhanced trading and take your first steps towards 
becoming a trading cyborg.

Gema Goeyardi, MFTA, CFTe
Session Title: Make Bigger Profits in 
Crisis Time with Astronacci Eye of the 
Future

Learn how to f ind accurate future 
Top and Bottom dates with Astro Cycles to achieve 
high winning rate trading in a high volatile market. Use 
inter-market relation of macro and price action and turn 
US$50,000 to US$500,000 with Astronacci Time Trading 
(Case study).

Daryl Guppy
Session Title: How to Find Good 
Trade Opportunities in Every Market 
Condition

Selecting trading oppor tunit ies 
requires more than just mathematical indicator searches, 
or company research. The most successful trades are 
those that are compatible with the current market con-
ditions. It’s no good selecting stocks suitable for bull-
ish conditions when the market is in a bear market con-
dition.  Understanding the changing structure of the 
market allows traders to set price targets for trades. 
Understanding the changing behaviors of the market 
gives a guide to how these targets will be achieved. 
Guppy will explain the four major market conditions he 
looks for in every market, but with a focus on the China 
market. He will explain how he selects a stock pool of 
potential trading candidates for each of these conditions. 
These are the methods he has used in his weekly market 
report for Homily. Over the past three years more than 
80% of stocks in the 10 stocks in the weekly stock pool 
have delivered good trading opportunities.

Nobuaki Kakimoto, CFTe, 
MFTA
Session Title: How similar are the 
markets?–A digest from MFTA 
Acceptance Thesis, 2023

In this session, Nokuaki will present a summary of my 
2023 MFTA paper, “The Similarities in Various Markets 
and Timeframes, Through Quantitative Comparison 
Methods, and its Application to Trading Systems”, which 
was passed in January 2024.

Market similarity is an old subject that has long been 
discussed. This paper is not a discussion of visual simi-
larity of charts, but rather how similarity appears when 
analyzed numerically from various angles.

The presentation will include several newly invented 
simple ways to measure such similarities and discuss 
their application to trading systems. The observations 
are made on the past 30-year data of monthly, weekly 
and daily on S&P500, NASDAQ Composite, Nikkei225, 
USD-JPY, some commodities and on a “simulated mar-
ket”, generated by random numbers, in which the price 
changes follow a normal distribution. Shorter timeframes 
of 60 minutes or less will also be taken up.

Strong similarities between markets and timeframes will 
be numerically demonstrated through my new measuring 
tools, Bollinger Bands, RSI and data distribution of price 
changes. It will also be shown, with numerical evidence, 
that any real markets are distinctly different from a ran-
dom walking simulated market.

Finally, some examples are given to illustrate how my 
research results can be applied to the real tradings.

Davide Pandini, Ph.D., MFTA, 
CFTe, CMT
Session Title: Multiple Regression 
Analysis–A Forecasting Technique 
for the Financial Markets

In financial markets forecasting is an essential aspect 
of making investment and trading decisions, managing 
risk, or optimizing portfolios. Accurate predictions of 
stock prices and returns, bond yields, and other financial 
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indicators can provide valuable insights into market 
trends and help investors and traders identify potentially 
profitable opportunities. However, it is well known that 
forecasting in financial markets is a very challenging task, 
as these markets are complex, dynamic, and subject to a 
wide range of economic, political, and social factors. An 
investor might simply want to find the strongest stock in 
a given sector or financial index, while a trader may want 
to forecast future price movements of a security based on 
a variety of factors, such as economic indicators, market 
sentiment, or company-specific information. Or, she/he 
might need to identify the factors influencing the risk of 
a particular investment to assess the impact of interest 
rates, currency fluctuations, or commodity prices on the 
value of an asset.

Multiple regression is a statistical technique commonly 
used in finance to predict the future values of financial 
assets. It involves analyzing the relationship between 
one dependent variable and several independent vari-
ables, and then using this information to make predic-
tions. Multiple regression models are useful because they 
consider the effects of several factors simultaneously and 
can provide more accurate forecasts than simple linear 
models. By including a range of economic and financial 
indicators in the regression model, it is possible to identify 
the factors that are most likely to impact the dependent 
variable and use this insight to make informed investment 
and trading decisions.

Many of these concepts are also important in technical 
analysis and should be understood by all technicians 
to increase the probability of successful trades, since 
multiple regression can be a useful tool to estimate the 
underlying price direction for a given security.

In this work, a rigorous statistical assessment of mul-
tiple regression is presented and a regression model 

to forecast the behavior of the stock market based on 
financial and economic indicators is developed and thor-
oughly tested by verifying the statistical assumptions. 
Furthermore, statistical accuracy metrics have been used 
to compare the regression model against other forecast-
ing techniques.

Viktor Pershikov, MFTA
Session Title: Navigating  Crypto-
currency Markets: Tactics and 
Strategies for Maximizing Results

The emergence of cryptocurrencies, 
especially Bitcoin, since 2009 significantly impacted 
financial markets. In just ten years, the cryptocurrency 
industry has expanded to encompass both centralized 
and decentralized exchanges and tens of thousands 
of coins and tokens. Five years ago, banks, investment 
companies, and financial conglomerates criticized cryp-
tocurrencies, viewing them as a threat. However, with the 
launch of crypto futures on the CME and the introduction 
of spot crypto-ETFs for Bitcoin in early 2024, it is now 
evident that cryptocurrencies and tokens have become 
significant tools in the modern world, deserving special 
attention.

Technical analysis, widely utilized by global investors, is 
universal and effective. However, a specialized approach 
is required to select appropriate tools. This means that 
analysis tools, tactics, and strategies yielding stable 
results in stock or commodity markets may not neces-
sarily produce the same outcomes in the cryptocurrency 
market and could even result in losses. Therefore, under-
standing the specific characteristics of the cryptocurrency 
market is crucial. Identifying which features of coins and 
tokens are relevant in technical analysis and which tools 
and strategies yield the best results is essential.

As part of Viktor’s presentation, the following topics will 
be covered:

 � Cryptocurrency market: Main features of pricing.
 � How high volatility and low liquidity affect the application 

of technical analysis.
 � Asset selection: What is important to keep in mind, and 

how can you choose the most technical cryptocurrencies 
and tokens from tens of thousands?

 � How effective classical trading strategies are in the 
crypto market.

 � Trend-following systems: The key to success with the 
most capitalized assets.

 � My favorite trading setups in the crypto market. 

Patrick Pfister, CFTe
Session Title: Combining the Power of 
MACD-V with Multiple Time Frames

In the realm of technology, change is 
not just constant—it is exponential. In 

today’s rapidly evolving financial landscape, the role of 
technical analysis has become increasingly crucial in deci-
phering market behavior, identifying trends, and making 
informed investment decisions. As a technical analyst, it is 
essential to leverage cutting-edge tools, methodologies, 
and data-driven insights to navigate the complexities of 
modern financial markets successfully.

Technical analysis remains a powerful tool for market 
participants seeking to gain a deeper understanding of 
market dynamics and make informed trading decisions. 
By embracing the principles of technical analysis, leverag-
ing advanced tools and techniques, and staying attuned 
to market trends, we can navigate the complexities of 
modern financial markets with confidence and precision.
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Hiwon Yoon, Ph.D., CMTA
Session Title: How does AI work in 
Technical Analysis?

Recent advances in artif icial intel-
ligence (AI) are proving to be more 

than just a passing trend, significantly impacting vari-
ous industries. This influence has extended to the field 
of technical analysis. In this presentation, we present a 
detailed examination of the processes involved in techni-
cal analysis using AI. Although our primary focus is on 
the Japanese stock market, the methodologies discussed 
are general and hold the potential for broad application 
across other financial markets and commodity markets.

Additional speakers include:

John Bollinger, CFA, CMT
John is the Founder and President 
of Bollinger Capital Management, 
and is internationally known as 
the developer of Bollinger Bands. 

David Murawski
David is a trader with autism spectrum 
disorder. This neurological specialty 
enables him to him to recognize pat-
terns and connections that others may 
miss. His extraordinary ability for atten-

tion to detail and his unconventional way of thinking have 
already helped many in trading. His strategies are based 
on thorough analysis, but also intuition and a deep under-
standing of market behavior.

Ron William, CFTe, MSTA
Ron is a markets strategist, with +20-
years of experience, working for lead-
ing economic research and institu-
tional firms; producing macro research 
and trading strategies.

Dr. Yussra Yusoff, MSTA, 
CFTe
Dr. Yussra, is a 19-year experienced 
doctor, which includes 11 years as 
consultant general surgeon currently 
practicing in Armed Forces Malaysia 

ranked Colonel. Simultaneously, he is a Certified Financial 
Technician and avid player in the capital markets.

Thank You to Our Sponsors!



IFTAUPDATE  2024 Volume 31 Issue 3 page 23

ATAA 2024 Online Conference
Saturday 19th October 2024
10:30 am to 6:00 pm AEST

Unlock Your Profit Potential:
Strategy, Mindset and Risk Management

The premier Australian event for financial market traders 
and investors who utilise technical analysis and related 
disciplines to manage their positions in the market.
 
With markets remaining volatile and unpredictable in 
a challenging global landscape, it’s well worth arming 
yourself with the skills and tools to be able to maximise 
opportunity in the current environment.

Take the opportunity to learn practical trading ideas and 
robust risk management strategies from industry leading 
professionals, that you can take away and use to unlock 
your profit potential.
 
Access expert insights, learn from seasoned traders 
and analysts as they share their proven strategies and 
techniques.
 

Master emotional control, develop a growth mindset, 
understand the impact of emotions on trading and how 
to manage them effectively.

Uncover effective risk management techniques, discover 
strategies to protect your capital and limit losses.

Invest in yourself and your trading by taking the chance 
and dedicating the time to give your trading the boost 
it deserves.  

Imaging how it would feel to have taken positive action 
and invested in yourself to improve your trading and 
investing.
 
Highlights

 � Six (6) great well respected local and international 
speakers

 � A chance to learn from speakers rarely seen down under
 � Attend sessions at your own pace and convenience
 � Links to recordings of all speaker presentations 

exclusively available to you following the conference. 

 � Anyone can attend, investors and traders, you don’t 
have to be experienced.  

Conference registration fees include:

 � Online access to all conference sessions
 � Access to video recordings of all conference 

presentations
 � Non-member 3-months free membership of the ATAA 

o Commencing Monday, 21st October 2024.
o Issued in the form of full membership coupon 

codes.

Registration fees: 

ATAA Member:      99.00 AUD
Non-Member:        199.00 AUD

Click here for more details and to register

https://ataa.asn.au/content.aspx?page_id=22&club_id=582546&module_id=685935
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Congratulations New CFTes!
Subham Agarwalla 
Izyan Hazwani Binti Ahmad 

Firdaus (STA)
Ritesh Bakliwal 
Ashish Bansal 
Sahil Naresh Bedi 
Anurag Chakraborty 
Alden Cheah Li Hoe (STA)
Gavin Wei Yu Chin (STA)
Iurie Chiticari 

Stasa Dudukovic 
Dominik Andre Gerbing 
Gustavo E. Jaimes Romero 
Amit Kumar Jaiswal 
Palash Kag 
Petko Petkov Kazandzhiev 
Devang Mehra 
Jatin Mohgaonkar 
Christopher Joseph Moore 
Poo Xuan Puah (STA)

Krystal Ramirez Gomez 
Aryan Rana 
Seyed Amir Hossein Razavi 
Siddhartha Sarma 
Jayneesh Jatin Shah 
Rutveek Shah 
Navon Shapurkar 
Michael Tubbs (STA)
Nadezda Zukowska 

MFTA and CFTe Dates
Certified Financial Technician (CFTe)–Level I 2024-2025
Date Offered Year-round
See .our. website for further instructions ifta.org/cfte-i-application/
Syllabus and Study Guide ifta.org/wp-content/uploads/2023/08/2023_08_11_IFTA_Syllabus_V20.pdf

Certified Financial Technician (CFTe)–Level II 2024-2025
Exam dates 24 Oct 2024 24 Apr 2025
Registration deadline 12 Sept 2024 13 Mar 2025
Register at ifta.org/application-forms/cfte-ii-application/
Syllabus and Study Guide ifta.org/wp-content/uploads/2023/08/2023_08_11_IFTA_Syllabus_V20.pdf
For more information on the CFTe program, visit www.ifta.org/certifications.

Master of Financial Technical Analysis (MFTA) 2024-2025
Alternative Path Pre-Application Deadline 28 Feb 2024 31 July 2024
Application/Outline Deadline 2 May 2024 2 Oct 2024
Paper Deadline 15 Oct 2024 15 Mar 2025
(Session 1) Register at ifta.org/application-forms/mfta-application-session1/
(Session 2) Register at ifta.org/application-forms/mfta-application-session-2/

Get a 1-month free trial at MetaStock.com/ifta

Advanced 
tools for 
traders of
all levels

082322 IFTA Journal Ad 13x13.indd   1082322 IFTA Journal Ad 13x13.indd   1 8/23/2022   10:50:26 AM8/23/2022   10:50:26 AM

https://ifta.org/cfte-i-application/
https://ifta.org/wp-content/uploads/2023/08/2023_08_11_IFTA_Syllabus_V20.pdf
http://www.ifta.org/register/cfte2.php
https://ifta.org/application-forms/cfte-ii-application/
https://ifta.org/wp-content/uploads/2023/08/2023_08_11_IFTA_Syllabus_V20.pdf
http://www.ifta.org/certifications
https://ifta.org/application-forms/mfta-application-session1/
https://ifta.org/application-forms/mfta-application-session-2/
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Congratulations New MFTA!
Alessandro Greppi, Ph.D., 
MFTA 
MFTA Research Paper Title: 
AI-Based Dynamic Asset Allocation 
for Uncertain Markets 

Alessandro Greppi earned his Ph.D. in Economics and 
Technology Management from the University of Pavia, 
focusing his research on the use of artificial intelligence 
in stock markets. Since 2017, he has been a portfolio 
manager at Zurich Investments Life, where he concen-
trates on developing tactical asset allocation models, 
AI-based models for selecting ETFs and mutual funds, 
ESG products, and technical analysis of cross-assets.

He is also a board member of SIAT (Italian Society of 
Technical Analysis) and IFTA (International Federation of 
Technical Analysts). Since 2019, he has been a lecturer 
in the master’s program in Financial Market Technical 
Analysis organized by SIAT, teaching financial statistics, 
machine learning, big data, portfolio analysis, and senti-
ment analysis of social networks. He also coordinates a 
data science course dedicated to institutional investors.
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Calendar-at-a-Glance 
Date Topic Host Speaker Location Time Contact

Monthly Monthly Meetings are held monthly in nine cities across Australia. All monthly 
meetings are free to members. Visitors are welcome to attend. Bookings are 
not required. Visitors are welcome, first visit free.

ATAA Varies Varies, or online Varies ataa.asn.au/

Monthly Meets monthly on second Tuesday and fourth Thursday CATA Varies Via Zoom 8:00 PM US 
Eastern Time 
Zone

canadianata.ca/

Monthly Presentations from local and international speakers on a comprehensive range of 
topics (e.g., sharemarket, CFDs, options, futures, FOREX trading, methodologies, 
money management, psychology).

STANZ Varies Varies, or online Varies stanz.co.nz/

Monthly Monthly Meetings & Events: The STA holds monthly meetings in London, usually 
on the second Tuesday of every month, except for a summer break in August.

STA "STA Varies One Moorgate 
Place, Chartered  
Accountants Hall,  
1 Moorgate Place,  
London"

"Online or  
One Moorgate Place,  
Chartered Accountants Hall, 
1 Moorgate Place 
London "

Varies www.technicalanalysts.com/

2024
Sep 12 Registration deadline for CFTe II on 24 October 2024 IFTA NA

19 STA (UK) Diploma, Part 2 Examination STA NA Zoom To be 
announced

www.technicalanalysts.com/
education/sta-courses/#course2-
details

Oct 2 Master of Financial Technical Analysis (MFTA), Alternative Path, Session 
2 application deadline

IFTA NA NA NA admin@ifta.org; www.ifta.org

3 Annual General Meeting (AGM) / IFTA Board Meeting IFTA NA Hainan, China Varies admin@ifta.org

4-6 IFTA Annual Conference, hosted by CIDTA (China) CIDTAA Varies Hainan, China Varies ifta.org/ifta-2024-conference-hainan

8 Joint STA and The Commodity Trading Club Meeting STA TBD "One Moorgate Place,  
Chartered Accountants Hall, 
1 Moorgate Place 
London "

6:30 PM BST https://www.technicalanalysts.com/

9 STA (UK) Diploma, Part 1 Course STA NA Via Zoom 6:00 
pm–8:00 pm 
BST

https://www.technicalanalysts.com/

15 Master of Financial Technical Analysis (MFTA), Session 1 paper deadline IFTA NA NA NA admin@ifta.org; www.ifta.org

https://ataa.asn.au/
https://canadianata.ca
https://stanz.co.nz/
https://stanz.co.nz/
https://www.technicalanalysts.com/
www.technicalanalysts.com/education/sta-courses/#course2-details
www.technicalanalysts.com/education/sta-courses/#course2-details
www.technicalanalysts.com/education/sta-courses/#course2-details
mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
ifta.org/ifta-2024-conference-hainan
https://www.technicalanalysts.com/
https://www.technicalanalysts.com/
mailto:admin%40ifta.org?subject=
www.ifta.org
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19 ATAA 2024 Online Conference: Unlock Your Profit Potential: Strategy, 
Mindset and Risk Management

ATAA Kevin Davey, Brian Shannon, 
Adrien Reaid, Mark Bennell, 
Chris Western, Louise 
Bedfored

Online 10:30 
AM–6:00 PM 
AEST

https://ataa.asn.au/content.
aspx?page_id=22&club_
id=582546&module_id=684752

20 STA (UK) Diploma, Part 2 Examination STA NA Zoom To be 
announced

www.technicalanalysts.com/
education/sta-courses/#course2-
details

24 Certified Financial Technician (CFTe) Level II Examination via Zoom IFTA NA Zoom To be 
announced

admin@ifta.org; www.ifta.org

Nov 15 IFTA Update submission deadline for all news content (mid-December 
release)

IFTA NA NA NA admin@ifta.org; www.ifta.org

Dec 1 Journal 2025 Web Publication IFTA NA NA NA ifta.org/publications/journal

2 STA (UK) Diploma, Part 1 Examination STA NA Zoom To be 
announced

www.technicalanalysts.com/
education/sta-courses/#course2-
details

2025
Jan No events scheduled for January at this time

Feb 15 IFTA Update submission deadline for all news content (mid-March 
release)

IFTA NA NA NA admin@ifta.org; www.ifta.org

28 Master of Financial Technical Analysis (MFTA), Alternative Path, Session 
1 application deadline

IFTA NA NA NA admin@ifta.org; www.ifta.org

Mar TBD The 'High Performance Trader' Learning Programme (10 Sessions) STA Steven Goldstein and Mark 
Randall of AlphaMind

Zoom https://www.technicalanalysts.com/

13 Registration deadline for CFTe II on 24 April 2024

15 Master of Financial Technical Analysis (MFTA), Session 2 paper deadline IFTA NA NA NA admin@ifta.org; www.ifta.org

Apr 24 Certified Financial Technician (CFTe) Level II Examination IFTA NA NA NA admin@ifta.org; www.ifta.org

24 STA (UK) Diploma, Part 2 Examination STA NA Online To be 
announced

May 1 Certified Financial Technician (CFTe) Level II - registration opens for 
October examination through IFTA website.

IFTA NA NA NA admin@ifta.org; www.ifta.org

2 Master of Financial Technical Analysis (MFTA) Session 1 application, 
outline and fees deadline

IFTA NA NA NA admin@ifta.org; www.ifta.org

15 IFTA Update submission deadline for all news content (mid-June 
release)

IFTA NA NA NA admin@ifta.org; www.ifta.org

31 IFTA Journal Call for Submissions Deadline IFTA NA NA NA ifta.org/wp-content/
uploads/2020/02/d_ifta_journal_
call_for_sub.pdf

https://ataa.asn.au/content.aspx?page_id=22&club_id=582546&module_id=684752
https://ataa.asn.au/content.aspx?page_id=22&club_id=582546&module_id=684752
https://ataa.asn.au/content.aspx?page_id=22&club_id=582546&module_id=684752
www.technicalanalysts.com/education/sta-courses/#course2-details
www.technicalanalysts.com/education/sta-courses/#course2-details
www.technicalanalysts.com/education/sta-courses/#course2-details
mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
www.ifta.org
ifta.org/publications/journal
www.technicalanalysts.com/education/sta-courses/#course2-details
www.technicalanalysts.com/education/sta-courses/#course2-details
www.technicalanalysts.com/education/sta-courses/#course2-details
mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
www.ifta.org
https://www.technicalanalysts.com/
mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
www.ifta.org
ifta.org/wp-content/uploads/2020/02/d_ifta_journal_call_for_sub.pdf
ifta.org/wp-content/uploads/2020/02/d_ifta_journal_call_for_sub.pdf
ifta.org/wp-content/uploads/2020/02/d_ifta_journal_call_for_sub.pdf
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June No events scheduled for January at this time

July 31 Master of Financial Technical Analysis (MFTA) Alternative Path, Session 
2 application deadline

IFTA NA NA NA admin@ifta.org; www.ifta.org

Aug 15 IFTA Update submission deadline for all news content (mid-September 
release)

IFTA NA NA NA admin@ifta.org; www.ifta.org

Benefit of IFTA Membership: Complimentary Webinars 
In our continuous efforts to bring the global technical community closer, as well as 
offer further accessibility to renowned technical analysis experts worldwide, we have 
launched a series of IFTA-hosted webinars. These webinars are offered exclusively 
to all members of IFTA-affiliated societies around the globe. Your local society will 
forward you the details when they become available. If you would like to view past 
webinars and conference videos, please request access via IFTA’s website. 

2024 
9 May: MACD-v: Volatility Normalised Momentum—A Twice Awarded Indicator
Presenter: Alex Spiroglou, CFTe, DipTA

24 April: The Roadmap from 2024: Harnessing Super Cycles
Presenter: Andrew Pancholi

8 February: Prepare for 2024: Martin Pring's Expert Insights on the Equity Market
Presenters:  Martin Pring and Bruce Fraser

2023 
25 May: How Investors Can Take Advantage of Seasonal Trends and Event Studies
Presenter: Dimitri Speck, Founder, Seasonax 

11 April: Trend and Volatility Strategies
Presenter: Wim Liever

1 April: Mastering Trading Psychology – Unlock the Secrets to Profitable Trading
Presenter: Roland Ullrich

14 February: How to Use ADX and MACD Together
Presenter: Joe Rabil

13 January: 2023 Equity Market Outlook
Presenters: Martin Pring & Bruce Fraser

See website for more videos.

mailto:admin%40ifta.org?subject=
www.ifta.org
mailto:admin%40ifta.org?subject=
www.ifta.org
https://www.seasonax.com/
https://ifta.org/webinar/


Balance professional development and your 
personal life with the STA Home Study Course©

WHY PURCHASE THE HOME STUDY COURSE?

The world-class e-learning Home Study Course (HSC)© is 
written by leading industry practitioners, making it one of 
the best online products available on the technical analysis 
market. Whether this is your first introduction to technical 
analysis, you want to refresh your existing knowledge, or you 
wish to become a qualified technical analyst, the STA offers 
a tailored Home Study Course as part of our portfolio of world 
respected courses preparing students for our internationally 
accredited STA Diploma qualification.

You can learn from the comfort of your home at times that 
best suit you. Although website based, it is fully downloadable 
and may be used online or offline via PC, Mac, iPad or Android 
machines.

WHAT WILL IT COVER? 

• The syllabi for both STA Diploma Part 1 & Part 2 
examinations

• 15 in-depth subject teaching units 
• Exercises to self-test progress
• Exam preparation module & video
• Advice on report writing. 

...find out more here

Since the HSC is International Federation of Technical Analysts 
(IFTA) syllabus compliant it can also be used to prepare 
candidates for both the IFTA CFTe I and II examinations.

WHO IS THE COURSE FOR? 

The course is intended for individuals who want to use 
technical analysis in a professional manner or who want 
to become a qualified technical analyst and advance their 
career. Enroll and start studying now! 

For more details click here or contact the STA office on
+44 (0) 207 125 0038 or info@technicalanalysts.com

WHEN WOULD YOU LIKE TO START?

Learn at your own pace rather than in a classroom - the HSC 
course is designed for those who need a truly part-time study 
option with maximum flexibility!
Buy now: £1,195.00

WHY PURCHASE THE HOME STUDY COURSE?

The world-class e-learning Home Study Course (HSC)© is written by leading industry practitioners, 
making it one of the best online products available on the technical analysis market. Whether this 
is your first introduction to technical analysis, you want to refresh your existing knowledge, or you 
wish to become a qualified technical analyst, the STA offers a tailored Home Study Course as part 
of our portfolio of world respected courses preparing students for our internationally accredited 
STA Diploma qualification.

You can learn from the comfort of your home at times that best suit you. Although website based, it 
is fully downloadable and may be used online or offline via PC, Mac, iPad or Android machines.

WHAT WILL IT COVER?

•  The syllabi for both STA Diploma Part 
1 & Part 2 examinations

•  15 in-depth subject teaching units 

•  Exercises to self-test progress

•  Exam preparation module & video

•  Advice on report writing. ...find out 
more here

Since the HSC is International Federation 
of Technical Analysts (IFTA) syllabus 
compliant it can also be used to prepare 
candidates for both the IFTA CFTe I and II 
examinations.

WHO IS THE COURSE FOR? 

The course is intended for individuals 
who want to use technical analysis in 
a professional manner or who want to 
become a qualified technical analyst 
and advance their career. Enrol and start 
studying now! 

For more details click here or contact the 
STA office on +44 (0) 207 125 0038 or 
info@technicalanalysts.com

WHEN WOULD YOU LIKE TO START?

Learn at your own pace rather than in a 
classroom - the HSC course is designed 
for those who need a truly part-time study 
option with maximum flexibility!
Buy now: £1,395.00

Balance professional development and your 
personal life with the STA Home Study Course©

WHY PURCHASE THE HOME STUDY COURSE?

The world-class e-learning Home Study Course (HSC)© is 
written by leading industry practitioners, making it one of 
the best online products available on the technical analysis 
market. Whether this is your first introduction to technical 
analysis, you want to refresh your existing knowledge, or you 
wish to become a qualified technical analyst, the STA offers 
a tailored Home Study Course as part of our portfolio of world 
respected courses preparing students for our internationally 
accredited STA Diploma qualification.

You can learn from the comfort of your home at times that 
best suit you. Although website based, it is fully downloadable 
and may be used online or offline via PC, Mac, iPad or Android 
machines.

WHAT WILL IT COVER? 

• The syllabi for both STA Diploma Part 1 & Part 2 
examinations

• 15 in-depth subject teaching units 
• Exercises to self-test progress
• Exam preparation module & video
• Advice on report writing. 

...find out more here

Since the HSC is International Federation of Technical Analysts 
(IFTA) syllabus compliant it can also be used to prepare 
candidates for both the IFTA CFTe I and II examinations.

WHO IS THE COURSE FOR? 

The course is intended for individuals who want to use 
technical analysis in a professional manner or who want 
to become a qualified technical analyst and advance their 
career. Enroll and start studying now! 

For more details click here or contact the STA office on
+44 (0) 207 125 0038 or info@technicalanalysts.com

WHEN WOULD YOU LIKE TO START?

Learn at your own pace rather than in a classroom - the HSC 
course is designed for those who need a truly part-time study 
option with maximum flexibility!
Buy now: £1,195.00

http://www.technicalanalysts.com/education/hsc/
https://members.technicalanalysts.com/SharedContent/Shop/Home_Study_Course.aspx
https://members.technicalanalysts.com/SharedContent/Shop/Home_Study_Course.aspx
https://www.technicalanalysts.com/education/hsc/
http://info@technicalanalysts.com
https://members.technicalanalysts.com/SharedContent/Shop/Home_Study_Course.aspx


IFTAUPDATE  2024 Volume 31 Issue 3 page 30

Board of Directors
President  Wieland Arlt, CFTe (VTAD)
wieland.arlt@ifta.org

Treasurer Dr. Oliver Reiss, CFTe, MFTA (VTAD)
dr.oliver.reiss@gmail.com

Secretary and Membership Director  Warren Murnane,  Dip TA, CFTe, ST & I (Wealth Within) (ATAA) 
warren.murnane@ataa.asn.au

Vice President Middle East and Africa Tamer Gamal, CFTe (ESTA) 
tgamal@gmail.com

Vice President Europe, Website Director  David Watts, BSc (Hons) CEng MICE MIWEM, FSTA (STA)
Dwatts360@gmail.com

Vice President Asia-Pacific  Hiwon Yoon, Ph.D., CMTA (NTAA)
yoon@cmdlab.co.jp

Vice President The Americas, Webinar Director  Bruce Fraser (AAPTA)
rdwyckoff@me.com

Development Director Indrawijaya Rangkuti, MBA, CTA (AATI)
Indra.senna@gmail.com

Education Director  Saleh Nasser, CMT, CFTe (ESTA)
snasser72@gmail.com

Examination Director  Gregor Bauer, Ph.D., CFTe, (VTAD)
gregor.bauer@vtad.de

Marketing Director Eddie Tofpik, MSTA (STA)
Eddie.Tofpik@admisi.com

Institutional Director  Alessandro Greppi, Ph.D. (SIAT) 
greppi.alessandro01@gmail.com

Quant Director  Giovanni Trombetta, CFTA, Electronic Engineer (SIAT)
giovanni.trombetta@gandalfproject.com

NonInstitutional Director Shinji Okada, CMTA, CFTe, MFTA (NTAA)
shinjiokadaresearch@gmail.com

Digital Media Director Ron William, MSTA, CFTe, MSTA, CFTe (SAMT)
roniwilliam@gmail.com

Staff
Executive Director  Linda Bernetich, CAE
Director of Marketing  Melissa Graham, MBA
Managing Editor  Heather Rigby
Production Manager  Jansen Vera
Director of Accounting Services  Dawn Rosenfeld

IFTA HEADQUARTERS
International Federation of Technical Analysts 
1300 Piccard Drive, Suite LL 14 
Rockville, MD 20850 USA

Phone: +1 240-404-6508 
Fax: +1 301-990-9771 
Email: admin@ifta.org

AUSTRALIA—ATAA   Australian Technical Analysts Association • www.ataa.asn.au

CANADA—CATA*   Canadian Association for Technical Analysis • www.canadianata.ca

CHINA–CIDTAA*  China Information Development Technical Analysis Association 

EGYPT—ESTA   Egyptian Society of Technical Analysts • www.estaegypt.org

FRANCE—AFATE   Association Française des Analystes Techniques • www.afate.com

GERMANY—VTAD   Vereinigung der Technischer Analysten Deutschlands e.V. • www.vtad.de

HONG KONG—FTAA   Financial Technical Analysts Association • www.ftaa.org.hk

INDIA—ATA   Association of Technical Analysts • www.tataindia.org

INDONESIA—AATI   Asosiasi Analis Teknikal Indonesia • www.aati.my.id

ITALY—SIAT   Società Italiana di Analisi Tecnica • www.siat.org

JAPAN—NTAA   Nippon Technical Analysts Association • www.ntaa.org.jp

LEBANON—LSTA   Lebanese Society of Technical Analysts • www.lstalebanon.com

MALAYSIA—MATA   Malaysia Malaysian Association of Technical Analysts • www.matamalaysia.org

NEW ZEALAND—STANZ   Society of Technical Analysts of New Zealand • www.stanz.co.nz

NORTH MACEDONIA–SEEMT* South and Eastern Europe Market Technicians Association  •  www.seemt.org 

PHILIPPINES–STAP*   Society of Technical Analysts Philippines • www.staphilippines.org

SCANDINAVIA—STAF   Skandinaviens Tekniska Analytikers Förening • www.staf.nu

SINGAPORE—TASS   Technical Analysts Society (Singapore) • www.tass.org.sg

SOUTH AFRICA—TASSA   Technical Analysts Society of Southern Africa •  www.tassa.org.za

SPAIN—IEATEC   Instituto Español de Analistsas Técnicos y Cuantitativos • www.ieatec.es

SWITZERLAND—SAMT   Swiss Association of Market Technicians • www.samt-org.ch

UNITED KINGDOM—STA   Society of Technical Analysts Ltd. • www.technicalanalysts.com

USA—TSAASF   Technical Securities Analysts Association • www.tsaasf.org

USA—AAPTA   American Association of Professional Technical Analysts •  www.aapta.com

*Developing Society

IFTA Update Schedule
The IFTA Update is the quarterly electronic newsletter of the International Federation of Technical 
Analysts, reaching more than 7,000+ IFTA colleagues worldwide. The Update is an efficient and cost-
effective way to communicate with IFTA’s member societies and colleagues. 

PUBLICATION SCHEDULE

December Issue All content due November 15

March Issue All content due February 15

June Issue All content due May 15 

September Issue All content due August 15

 
Send Education Lounge article submissions to newsletter@ifta.org. Send all other content to admin@ifta.org.

For more information and to advertise, visit our website: www.ifta.org/publications/newsletter/.
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